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Bill Type and Number: Ordinance 2008-1096
Sponsor: Council President at the request of the Mayor
Date of Introduction: November 125, 2008
Committee(s) of Reference: F, RCD
Date of Analysis: November 25, 2008
Type of Action: Stadium lease amendment
Bill Summary: The bill authorizes the execution of a 9th amendment to the lease agreement between the City and the Jacksonville Jaguars for use of Jacksonville Municipal Stadium with regard to sharing revenues from naming rights for the entire stadium and various areas within the interior and exterior of the stadium.  The amendment also provides for the City to receive complimentary tickets to 10 club seats for Jaguars games to be used by the City as a marketing tool to entertain potential clients and advertising/naming rights sponsors of the City’s other sports complex venues.

Background Information: The new stadium naming rights agreement replaces the original 10-year naming rights agreement that expired in 2007.  The agreement provides that the City and the Jaguars shall pool all naming and signage rights either may possess in the stadium, with the exception of such advertising and signage rights already granted to other parties under existing stadium lease agreements (Florida-Georgia game, Gator Bowl game, Jacksonville Agricultural Fair) which shall remain unaffected by this new agreement.  The new agreement provides that the City will receive 25% and the Jaguars 75% of the revenue from all of the naming rights and advertising associated with a naming sponsor; likewise the parties will split the commissions, fees and expenses of any third party naming rights marketing and sales effort on the same 25/75 basis.    The amendment also provides authorization for the installation (at the Jaguars’ expense) of new fixed signage in certain stadium parking lots and in various locations on the inside and outside of the stadium (i.e. gate areas, light towers, escalator structures, Touchdown Club entrances, ticket window areas), all of the revenue from which shall accrue to the Jaguars.
Policy Impact Area: Stadium naming and advertising rights revenue
Fiscal Impact: Undetermined
Analyst: Clements
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